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Ounn3anuy B OOUKET roCyAapcTBa BHYTPEHHNX (DHHAHCOBBIX PECYPCOB ULl pELICHHsT MAaCIITA0HBIX 3a1a4 110 pa3BH-
THIO BCeX c(ep SIKOHOMHKH, CO3aHUs (PMHAHCOBOTO, B TOM YHCIIe (JOHTOBOTO PHIHKA, 3aKOHOAATEIILHOTO 00ECHEUeHHS
U CO3JaHUsI HOBOW PBIHOYHOM MHQPACTPYKTYpBI, 00eCIeUeH s COLMAIBHOM 3aIUThI HACSJICHNUS, CO3AaHUs (PHHAHCO-
BBIX MEXaHH3MOB CTHMYIHPOBAHUS MPHUBJICUCHNS HWHOCTPAHHBIX WHBECTHIUH Ui OCBOCHUS TIPHUPOIHBIX OOraTcTB
CTpaHBbI U MOJJbeMa PEaJbHOIO CEKTOpA IKOHOMHKHU PECITYOINKH U MHOTHUE JpYyTHE.

INoka3aHbl 3aKOHOMATETBHBIE OCHOBHI CTAHOBJICHHS HOBOTO HE3aBHCHMOTO TOCYAApCTBa, co3jmaBmiero B 1993
roJly COOCTBEHHYIO HAIIMOHAJBHYIO BAJIOTY, IIar 3a IIarOM OCBAaWBAIOIIETO COBEPIICHHO HOBBIC PHIHOYHBIE METOJIBI
YTIPABICHUS] SKOHOMHUKON CTPAHBI ¢ MMOMOIIBI0 (PMHAHCOBEIX U JICHES)KHO-KPEIUTHBIX HHCTPYMEHTOB M MEXaHH3MOB,
CIIOCOOHOTO pelarh abCOIIOTHO HOBBIE U O0JIee CIOXKHBIE, YeM IPexK/ie, 3a1adu 1Mo 6oprde ¢ runepuHQIsIuei, cra-
JIOM TIPOHM3BOJICTBA W BEIPAOATHIBATh CaMOCTOSITENBHYIO (PHHAHCOBYIO H ICHE)KHO-KPEUTHYIO TTOJTUTHKY B YCIOBHSIX
Hepexoyia K PhIHOYHBIM OTHOIICHHSIM, MO CYIIECTBY B YCIOBHSX IPOU30IIE/IICH CMEHBI S)KOHOMUYECKOH (hopMaruu.

[Ipoananu3upoBaHbl MaKpoIKOHOMHIYECKHE HocTmkeHUs Kazaxcrana 3a 2001-2009 rT., BEISBICHA POJIb TOCyAAp-
CTBEHHOTO OIO/KETa PECITyOIMKH B ITOBBIIICHUN YPOBHS JKH3HU HACEICHUS, Peali3al[ii MacIITa0HbIX 3a1ad pedop-
MHPOBaHUS BCeX cep 3KOHOMUKH. [TokazaHO CTaHOBICHNE HOBBIX (DMHAHCOBBIX MHCTHTYTOB PA3BUTHUS, CO3JAHHBIX
JUISL CTHMYJTUPOBAHUSI MOACPHH3ALMHY, TUBEPCU(DUKALINH U HHTYCTPHATbHO-NHHOBAIIMOHHOTO PAa3BUTHUSI SKOHOMHKH B
COBPEMEHHBIX yCIIOBHSX.

[Ipoanann3npoBaHo pa3BUTHE OAHKOBCKOI CHCTEMBI PECITyOIMKH 3a TOJbI HE3aBUCUMOCTH, BBISIBJICHO HETaTHB-
HOE BIHMSHHE MHUPOBOTO (pHHAHCOBO-3KOHOMIYecKoro kpu3uca 2007-2008 rT. Ha pa3BUTHE (PHHAHCOBO-KPEAUTHOM
cucteMmsbl Pecryonukn Kazaxcran u 0603Ha4eHbI HEPCIIEKTUBEI €r0 Pa3BUTHS B MOCTKPU3UCHBIH TTEPUOI.

[pu moAroTOBKE KHUTH HCIOIB30BaHbI JaHHBIe MuHncTepcTBa punancos Pecrrybnukn Kasaxcran, Harmonans-
Horo banka PecnyOnmuku Kazaxcran, AreHTCTBa IO pPerylInpoBaHus U HaJa30py (MHAHCOBOTO PBHIHKA U (PUHAHCOBBIX
opranu3anuii, Accormannu ¢puHancuctoB Kazaxcrana, «Renaissance Capital», ArenTcTa o craructuke Pecrybmmkn
KazaxcraH, a Tak)Ke MaTepualibl COOCTBEHHBIX aHAIUTHYECKUX MCCICAOBAHUN M HAYYHBIX IyOIMKAIMH 3a MOCIIeHIE
20 net.

HeoneHnmyo oMol MpH MOATOTOBKE MOHOTpaduy 0Ka3aiy pe3ysibTaThl HAyYHBIX UCCIICIOBAHUI, IPOBEICH-
HBIE B TOJIBI y4eObl B IOKTOpaHType PuHaHCcoBO Akanemun pu [IpaBurtensctBe Poccuiickoit deneparmm B 1990-1993
TOJIbI, aKTyaJIbHOCTh KOTOPBIX BO3PACTaeT B YCIOBHSX KPH3HCHOTO Pa3BHTHs HAIL[MOHAIBHBIX SKOHOMHUK. BeIpaxaio
HCKPCHHIOIO 0JIar0apHOCTh €€ aMUHNCTPAINH 3 CO3JaHIe MAaKCHMyMa OIarompusATHBIX YCIOBUI IIPU MPOBEICHUN
HAy4YHBIX HCCIICOBaHui - akanemuky ADHull/l, n.3.1H., mpod. A.I". I'psi3HOBOH, yueHbIM Kadeapsl PUHAHCOB, HAYIHO-
My KOHCYNIBTaHTy, akagemMuky ADHwull/l, n.5.1., npod. B.M. Pognonosoii, 1.3.H., mpod. I1.C. Huxombpckomy, a Takxke
3acaykeHHOMY nesiTento Hayku PO, 1.3.H., mpod. JI.H. KpacaBunoii u np. beckoHeuHo GiarogapHa MOeMy TOPOTOMY
yuautento, wi.-kopp.AH CCCP, m.53.H., mpod. K.H. IInoTHHKOBY (TTOCMEPTHO).

Anpecyercst pyKOBOJMTEIISIM OpPraHOB TOCYIApPCTBEHHON BIIACTH M YIIpaBIeHUsI, (PMHAHCHCTaM, OaHKUpaM, HayqHBIM pa-
OOTHHMKAM, aCIIUPAHTaM 1 CTy[CHTaM SKOHOMHUYECKIX By30B, CIIyIIaTeIIIM (PMHAHCOBO-OAHKOBCKIX OM3HEC-IIIKOM U KOJLTS/HKEH.
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B monorpadum uccnenyrorcest clioXHeHIIHe MpoOIeMbl COBPEMEHHOCTH, CBSI3aHHBIE C BIMSIHUEM OOBEKTUBHBIX
1 Hen30eKHBIX MPOIECCOB IToOanu3alMy Ha pa3BuTHe (puHaHCOBOH cuctembl Kasaxcrana. B Helt kommiiekcHO u
CHCTEMHO PAacCMOTPEHBI TEOPETHUESCKHE OCHOBHI Pa3BUTHS (PMHAHCOBOM INIOOANM3AIMY U MX BIVSHUS Ha Pa3BUTHE
HaIlMOHAJBHBIX 3KOHOMHK, UCCIIEIOBAHbI CYITHOCTh W 3HAYCHHE MOJEPHU3AINH KaK ABIDKYIIEH CHIBI pa3BUTHS Ha-
IMOHATBHBIX YKOHOMHK B KPH3HCHBIX YCIIOBHUSIX, @ TAKKe TPAKTHIECKUE aCIIEKTHI (PUCKATBHBIX U JEHEKHO-KPEIUTHBIX
METO/IOB PETyINPOBAHUS SKOHOMHKH B IIEJISIX (PUHAHCOBOH CTAOMIIM3AIIIH.

Jlornka uccienoBaHus BEICTPOEHA C YI€TOM KOMIIEKCHOTO U CHCTEMHOTO ITOAXO0/A K M3YUSHUIO IKOHOMHIECKUX
SIBIGHUH 1 MPOLeccoB. B KHMTe BHawaie paccMaTpuBaeTcs IOHATHE II0OAIM3alii, B TOM YHCIe SKOHOMHUYECKOU 1
(mHAHCOBOH, 0OOCHOBEBIBACTCS ONPE/ICNICHNE ATUX MOHSITHH, BEIIBISICTCS WX CYIIHOCTB, TCHACHIUH, (DAKTOPHI pa3-
BUTHS U TTOCJIE/ICTBHSI.

3arem HcCIeayIoTCsl HCTOYHUKY HapyIIeHHst GUHAHCOBOW CTAaOMIBHOCTH M METOJIBI UX peryiIHpoBaHus. bo-
Jee MoJpOoOHO pacKpHIBAETCS HBOJIONMS M 3aJaddl (PMCKAJIBHBIX METONOB PEryINPOBaHHS SKOHOMHUKH, a TaKXke
MEXaHU3MBbl 1 HMHCTPYMEHTH! (DMCKAIBLHON MOJUTHKH TOCYJapCTBa, IPOBOAMMEBIE B LENIIX CTAOMIM3aIlMM HALNO-
HAJIBHBIX 9KOHOMHK.

3HaYHUTEIHHOE BHUMAHHE Y/IEJICHO PACKPBITHIO MOHITHS MOJICPHU3AINY, ITOCKOIBKY OHA B KPU3UCHBIX YCIOBHSIX
SIBIISIETCS IBVDKYIIEH CHIION Pa3BUTHS HAIIMOHAIBHBIX SKOHOMHUK, BBISIBISIETCS €€ CYIHOCTh, 3HaYeHHe, pacCMaTpHBa-
I0TCS 3aJIa9¥l COIMAIbHO-9KOHOMHIUYECKO MotepHm3an Kazaxcrana.

KoneuHo}1 1111610 MOZIepHH3AIMN Ka3aXCTaHCKOH 9KOHOMHUKH SIBIISICTCST POCT OJIATOCOCTOSTHHUS HACGIICHUSI, COTIPSI-
JKEHHBIH ¢ YCIOBUSIMH Oecriepe0oiHOro pocra KOHKYPEHTOCIIOCOOHOCTH CTPaHBI HA MHPOBOM pBIHKE, 00€CHeUeHHs
OBICTPOTO PaCHPOCTPAHEHNS] HHHOBAIMH, pallMOHATH3AIMN (PUHAHCOBBIX IIOTOKOB, S((EKTHBHOTO pa3MeNIeHHs Ipo-
n3BozcTsa. [Ipn aToM HHHOBaMoOHHOE pa3BuTHe Kazaxcrana ciry’knT 0CHOBOH CHCTEMHOI MOJICPHU3AINH HAIIHOHAIIb-
HOM SKOHOMUKH. AHAJIM3UPYIOTCS MPOLECCHl MOJCPHU3AINH Ka3aXCTAHCKOW SKOHOMUKH B YCIIOBHSIX TNIO0ATH3AINH 1
BEISIBIISIIOTCS] HX PE3YIIBTaTHI.
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BesyciioBHO, miobanu3anusi, SBISSICE HEM30€)KHBIM H 0OBEKTUBHBIM TIPOIIECCOM COBPEMEHHOM YKOHOMMKH, OKa-
3bIBaeT KaK IMOJIOKUTENIBHOE, TAK H HETaTHBHOE BIMSIHUE Ha pa3BUTHE GMHAHCOBOW cucTeMbl. DHHAHCOBas cUcTeMa
CTpaHbI B CHIIY CBOCH OTKPBITOCTU B YCJIOBUAX PHIHOYHOM SKOHOMUKHU IPU3BaHa MPOTHBOCTOSATH JIHOOBIM BHELIHUM U
BHYTPEHHHM BBI30BaM COBPEMEHHOCTH, TaK KaK OHA CTAHOBHUTCS 0OJiee HHTETPUPOBAHHON B MUPOBYIO (DHHAHCOBYIO
CHCTEMY.

CrenoBatenibHO, (PMHAHCOBAsI CHCTEMa CTPaHbl TPeOyeT MOCTOSHHOW MOJICPHU3ALNH B YCIOBHSIX [I00ATH3aHN
C y4eToM 0COOCHHOCTEI U yPOBHSI CBOETO Pa3BUTHS, & TAK)KE ITOCTABICHHBIX Mepell Hell CTpaTernueckKux 3a/1ad.

B 9TO# CBsI3M, MHOTOKPAaTHO BO3pacTaeT POJb TOCYAapCTBEHHOW BJIACTH W YIIPAaBICHHUs B BHIpAOOTKE
NPaBUJIBHON M A (GEeKTUBHON (HUHAHCOBOW M JEHEKHO-KPEAUTHOH MOJUTUKH TOCYAapCTBA, aJeKBaTHOI coO-
BPEMEHHBIM BBI30BaM INI0OANU3alnuu. YCTONYHMBOE pa3BUTHE HAlMOHAIBHOW 3KOHOMHKHM BO MHOTOM 3aBHUCHUT
oT npodeccruoHagn3Ma TeX, KTO BbIpadaThIBAeT CTpAaTEerHuecKHe M TAKTUYCCKUE 3aJauyM Pa3BUTHs CTPAaHbI U
NPUHAMAET yIPaBICHUYECKHE PELICHHs 0 X pealu3aluy. YCIexX oNnpeaesseTcs] TeM, HaCKOJIbKO yMelo OyaeT
UCIOJb30BaH BECh apCEHaJ MMEIOUIUXCS B UX PACHOPSIKCHHN (QUHAHCOBBIX M JICHEKHO-KPEIUTHBIX HHCTPY-
MEHTOB PEryJIupOBaHUs SKOHOMHUKOMN, HAIleJICHHBIX Ha JOCTH)KEHUE CTPAaTernyecKux Ieseil rocynapcTaa B He-
HNPOCTHIX YCIOBUIX INI00ATH3UPYIOMIEroCs MUpA.

B kHHre NpoBOANTCS aHAIU3 MOJCpPHU3aLUK (UHAHCOBOW cucTeMbl KazaxcraHa B yCIIOBUSIX HECTaOWIBHOCTH B
MHpE, JaHbl PEKOMEHAALMH 110 YIYYIICHHIO ¥ Pa3BUTHIO STHX HporieccoB. OTIenbHbIE IIaBbl HOCBSIIECHBI (PUCKaTb-
HBIM METOJaM PErYJIHPOBAHUs YKOHOMHKHU B YCIOBHUSIX HECTAOMJIBHOCTH M BOIIPOCAM MOJICPHHM3AIMU JICHEKHO-Kpe-
JUTHBIX METOJIOB PErYIHPOBAaHUs, TIPOBEJCH aHAIN3 M JaHa OLEHKA 3()(EKTUBHOCTH HCIIONB30BAaHMs OIOKETHBIX
CPEICTB Ha MpUMepe OTACNBHBIX MUHHCTEPCTB Pecmybnmuku KasaxcrtaH, BeIeTCS IOHUCK CTpaTeruu 0OecreueHust
MHPOBOi1 pUHAHCOBOIH CTAOMIBHOCTH Ha COBPEMEHHOM JTarle, IPH 3TOM HCCIIEI0BaHbl MUPOBOI OIBIT M Ka3aXCTaH-
CKasl [IPaKTHKa.

B kaxoM Kpu3Kce HapsiLy ¢ CyLISCTBYIOIIMMH SKOHOMHYECKUMH M COLHAIBEHBIMU TIPOOJIEeMaMHt CIIEyeT HaXo-
JIUTh HOBBIE BO3MOKHOCTH JJIS AaJbHEHUILEro pa3BUTUSA SIKOHOMUKHU, YCTAHOBJICHUS IAPTHEPCKUX OTHOLICHUH C ApY-
TMMH CTpaHaMH U 0oJiee palioHAIBEHOTO HCIIOIb30BaHMS MMEIOIINXCS PECYpCOB. DTO, B CBOIO OUepe/lb, 3aBUCUT OT
YCHIIHI, KaK TOCYJapCTBEHHBIX OPTaHOB, TAK M KAXKIOTO WieHa o0IecTBa.

Ha coBpeMeHHOM dTare pa3BUTHSI MHPOBOI 5KOHOMUKH 0COOYIO 3HAaUMMOCTh IIPHOOPETAIOT CICAYIOLINE MEphI
AQHTUKPU3UCHOTO PETYINPOBAHUS:

- noBbItIeHNne IPHEKTUBHOCTH (HYHKIMOHHPOBAHUS TII00ANTBHOI (PHHAHCOBOW CHCTEMBI IOCPEACTBOM Y)KECTO-
YEHUsI PEryIMPOBaHUS HA MHUPOBBIX (PMHAHCOBBIX PHIHKAX M COBEPIICHCTBOBAHUS HHCTUTYTOB (PMHAHCOBOTO PHIHKA;

- TOPMOJKEHHUE «OercTBa KaluTaiay;

- MIOBBIIICHNE OTBETCTBEHHOCTH CAMHX CTPAH MUPOBBIX PE3EPBHBIX BANIOT 32 YCTOHYMBOCTH MUPOBOI (PHMHAHCO-
BOM CHCTEMBI,

- 3aMelIeHHEe BHEITHUX HCTOYHUKOB (PUHAHCUPOBAHNS BHYTPEHHUMHU.

I'mo6anbHble YKOHOMHYECKUE KPH3UCHI CIIOCOOCTBYIOT M3MEHEHHUIO BCETO0 MHUPOBOTO ycTpoiicTBa. [lo3nTnBHOE
pa3BUTHE MUPOBOTO COOOINECTBA 3aBUCUT OT KOHCOIMHIAINH €0 YCHUIIMH 110 CO3/IaHUI0 HOBOW MUPOBOM (pHHAHCOBOI
APXUTEKTYPHI BO 0J1aro BceX CTpaH MHUpa.

B xHHre npoBesieH aHaIM3 MOAEPHU3AIMHN Ka3aXCTAHCKOH SKOHOMUKH B KPU3UCHBIX YCIOBUSX, IPEIOKEHBI BbI-
BOJIBI M IPAKTHIECKUE PEKOMEHIAIMH 110 COBEPIICHCTBOBAHHIO (PMHAHCHPOBAHHSI MHHOBAIMI KaK OCHOBBI CHCTEMHOI
MOJICpHH3AIMHU Ka3aXCTAaHCKOH YIKOHOMHKH. VccienoBaHbl BOIPOCH! MoiepHU3auy prHaHCOBOI cucteMbl Kazaxcra-
Ha B yCJIOBHSIX II00AIN3ALNH, TOCKOJIBKY, KaK ITOKa3bIBAET MUPOBAs MPAKTHKA, GUHAHCH HANOO0JIee MOABEPIKEHBI BO3-
JISUCTBUIO III00AIM3a[MOHHBIX MPOIECCOB.

B aTo0ii cBsi3u B MoHOTpaduu npemaioxkersl Ctparerust odecrnedeHust MUPOBOH (pHHAHCOBOW CTaOMIBHOCTH
B YCIOBHSIX DIOOaIM3allMM U KOHKPETHBIE MEXaHH3MbI €€ MPaKTHUECKOil peanu3aluu, B YaCTHOCTH, pa3pabo-
TaHBl PEKOMEHAAINH 10 MOJICPHU3ALMHU PEryIHPOBAHHS MUPOBON BaTIOTHO-(UHAHCOBOI CHCTEMBI B YCIOBHSIX
rinobaxu3anuy ¢ TeM, 4ToObl 0CIa0UTh HEraTHBHOE BIIMSHHME MPOLECCOB MI00ANN3aluy Ha pa3BUTHE HAIHO-
HaJbHBIX SKOHOMHUK.

AJnipecyeTcsi pyKOBOJMTEISIM OPraHOB FOCYAapCTBEHHOW BIACTH M YIIPaBICHUs, pUHAHCHCTaM, OaHKHpaM, Hay4-
HBIM pabOTHHKAM, JOKTOpAHTaM, MaruCTpaHTaM M CTYACHTaM YKOHOMHYECKHX BY30B, CIyIIATeNIsIM (MHAHCOBO-0aH-
KOBCKHX OW3HEC-IIIKOJ U KOJIICIKEH.
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VYyebHoe nocobue npeHa3HaueHO AT U3YUeHUs CIeLUalbHOH JAUCIMILIMHBL « HaoroBo-010mkeTHOE IIIaHUPO-
BaHHE», TTO3BOJISIIONIEE OCBOUTD: B3aUMOCBSI3U CTPATEIHYECKOTr0 M OIOKETHOTO IUIAHWPOBAHMSI, OPUEHTHPOBAHHOTO
Ha pe3yNbTaT; OCHOBBHI INTAHUPOBAHMS H ATAIbl Pa3paboTKH OIO/KeTa ToCy1apcTBa, OCHOBHBIE HAIIPABICHHS COLUAIIb-
HO-?KOHOMHUYECKOH monuTuku PecryOnukn Kas3axcTraH, mporHo3 OOMKETHBIX apaMeTpOB, MEXaHH3MBI (hOPMHUPOBa-
HMS pecnyONMKaHCKOrO M MECTHBIX OOMKETOB; METOIbI M MOJENH IUIAHUPOBAHUS M IPOTHO3MPOBAHUS JIOXOIOB U
pacxo0B OrOKeTa roCyAapcTBa, B TOM YHCIIE 0COOCHHOCTH IJIAHMPOBAHYSI HATOTOBBIX M HEHAJIOTOBBIX ITOCTYIUICHHUH,
1 MEXTYHApOIHYIO IPAKTHKY HAJIOTOBO-0I0/PKETHOTO ITAHHPOBAHHS.

Hanoroo-010pkeTHOE MIIaHNPOBAaHKNE HA MAKPOYPOBHE OIpesiersieT OyayIee COHanbHO-9KOHOMUUECKOe U (hU-
HAHCOBOE OJIaroIoiyyle CTPaHbl, €ro MOIMTHYECKYIO CTAOMIBHOCTD M SKOHOMHYECKYIO HE3aBUCUMOCTb. [Ipu 3TOM
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